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ITPABOBBIE OCHOBbI UHBECTUIIMOHHOI'O PA3BUTUA
PECITYBJIMKHU Y3BEKNCTAH

JInnopom Mamuposna Kapaxomxaesa
ITpodeccop xadenpsl "'paxknaHckoe mpaso”
TalkeHTCKOro rocyiapCTBEHHOIO
IOPUANYECKOTO YHUBEPCUTETA,

JOKTOP IOPUIMYECKUX HAyK

Annomauus: xapakmepusyromcs cymv U 3HAYEHUe NPAB0BbiX OCHO8 UHBECMUUUOHHO20
pazeumus Pecnybauku Y36exucman 6 ycao8usx yCKOpeHHO20 pa3eumusi HAYUOHAAbHOU
9KOHOMUKU, G MAKICe 80NPOCH. MPAHCHOPMAUUU UHBECMUUUOHHO20 3AKOH00AMeNbCMEa C
YUemom COBPEeMEHHbIX UHHOBAUUOHHBIX GeAHUU U nompebHocmell IKOHOMUKU.

Kawuesovie cnoea: uneecmuyus, npeonpuHuUMamenbcmeo, UHHOBAYUS, NPABO
cobcmeeHHOCMU, UHOCMPAHHbIE UHBECMOPbL, UHBECMUUUOHHAS 0esimeabHOCHb.

Abstract: the essence and significance of the legal foundations of the investment development
of the Republic of Uzbekistan in the conditions of the accelerated development of the
national economy, as well as the issues of transformation of investment legislation, taking
into account modern innovative trends and the needs of the economy, are characterized.

Keywords: investment, entrepreneurship, innovation, property rights, foreign investors,
investment activity

Jlo HemaBHEro BpeMeHHM Y30€KMCTaH HE paccMaTpUBaJCd MHBECTOPAMU KakK
MOTEeHLIMAJIbHOE HaMpaBJeHUEe M3-3a 3aKPHITOCTA 3KOHOMMKU M HEOJarornpusiTHOrO
MHBECTULIMOHHOrO KiimMaTta. MHummmuposanHas [1pe3naentom Pecnyonvku Y30ekuctaH
[II.M.Mup3ueeBbIM BceoObeMIIIOIIA JIMOepaau3als OTKpbla elle Oojblline
BO3MOXHOCTH JJIs1 mocTpoeHust HoBoro Y306ekucraHa.

MuBectunimonHsle repcriektrBbl HoBoro Y3oekucrana B CBETE MOCICIHUX U3MEHEHUI
B CTpaHE 3HAYMTEJIBLHO PACIIMPWINCHh M TaK CUYMTAIOT 3KcmepThl Komnanuu BCG,
BXOJSIE B "OOJbIIYIO TPOMKY yHpaBlieHYEeCKOro KoHcaiaTuHra" B Mupe. CorjacHo
BeIBogaM gokiaga "MuBectunum B LleHTpanbHylo A3uI0: OOUH PETMOH, MHOXECTBO
BO3MOXKHOCTEI", ”HBECTULIMOHHBIN MOTEHIIMA Y30eKMCcTaHa cocTaBiseT 10 $65 mipa,
M3 HUX B HECBIpbeBbIE OTpaciau - 10 $20 mipm.

JIBe TpeTu M3 BCeX IPOBEICHHBLIX B Y30€KMCTaHE SKOHOMMYECKUX pedopM ObLIU
OCYILIECTBJIEHBI 3 MOCJIEIHMUE HECKOJIBKO JIET. bosbllast MX 4acTh KOCHYJIACh PETUCTPaLU
Or3Heca, HaJTOroo0JIOXEHHUS, TIOJYYEHUS KPEAUTOB U PETUCTpAallM COOCTBEHHOCTH| 1].

[TpoBeaeHHBIN B TeUeHUE MOCAESAHUX YEThIpEX JIET MePBbIi 3Tan pehOpM - CEroaHs
MOXHO CYMUTaTh cocTosBIIMMCS. OH ObLI HalpaBieH Ha JMOepaau3aluio BaTlOTHOIO
pbIHKA, HaJOTroBbie pedOpMbl U CYIIECTBEHHOE MOBBIIIEHUE IPO3PAYHOCTU
rOCyIapCTBEHHBIX OPTaHOB.

B kauecTBe OCHOBHBIX MpPoOJIeM, paHee MPEMSITCTBYIOIIMX MPUTOKY MHOCTPAHHOTO
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KanuTaja, ObLJIM OrpaHWYEHUS B OOJIACTM KOHBEPTALMM W peraTpyualiii BaJllOThI,
CJIOXHOCTh M HEIMPO3pAaYHOCTb PEryJvMpoOBaHUs, HECOOJIOACHHUE MPUHIIUIIOB
BEPXOBEHCTBA 3aKOHA, JIbIOTHBIE TAMOXEHHbBIE YCIOBUS JJIsI OTAEIbHBIX Y4aCTHUKOB
pPBIHKA.

OnHUM M3 IEPBBIX IPUHSTHIX 3aKOHOB, ObLT 3aKOH "O MPOTUBOAEHCTBUM KOPPYITLIMK ",
nBa HampasiaeHus: CTpaTeruu pa3BuTHvs, MpoBo3mIalieHHO! [Ipe3anaeHToM Y30eKkucTaHa,
ObUIM COCPEIOTOYEHBI Ha BOMpocax: pe()OpMUPOBAHUS TOCYIAPCTBEHHOTO YIIPABICHUS
W YKPEIUICHUH 3aKOHHOCTU. VICTIOJTHUTEIbHBIE OPraHbl AKTUBU3UPOBAJIN ACITEIILHOCTD
MO PELUICHUIO 3TUX ITPOOJIEM.

3a nocyieaHne HECKOJIBKO JIET, CYIIECTBEHHO YMEHBIIMIOCH KOJIUYECTBO TPEISITCTBUM,
MellIapIlMX HOpMaJbHOMY (DYHKIIMOHUPOBAHUIO OM3Heca. Tak, ObLIa yrpa3gHeHa
HEOOXOAMMOCTb MOJYYEHUS] MHOTYX JULEH3UM, MIPOBEAECHO COKPAIEHUE SKCIOPTHBIX
W WMIOPTHBIX JIMIEH3UWN Ha OIpEeNeJeHHbIE TOBapbl, 3HAYUTEIbHO YMNPOIIECHDI
BKCMEPTU3bl MMIIOPTHBIX KOHTPAKTOB M OTMEHEHBI 00s13aTE€JIbCTBA OTYETOB IO
WMIOPTHBIM KOHTpaKTaM, yIpolleHa 00padoTKa 3KCIMOPTHBIX IIATEXEH, YCTPaAaHEHBI
00s13aTeIbHBIE MHCIIEKIIY TIepe TPAHCIOPTUPOBKOM, ITPEAOCTaBIeH CBOOOAHBIN BHIOOD
ayIUTOPCKON KOMITAaHWM, OTMEHEHbI HeTapu@Hbie Oapbepbl IJIsI TOPrOBJIU B
NPUTPAHUYHBIX paiOHaX, OTMEHEHBI BHEIIJIAHOBbIE MPOBEPKM KOMIIAHUN
roCyJIapCTBEHHbIMM OpraHamMu, ObuUla BBeIE€HA OOJKHOCTh OM3HEC-OMOyICMeHa s
3aLUTHI MHTEPECOB OTEYECTBEHHBIX 1 MHOCTPAHHBIX KOMITAHWI 1 MHBECTOPOB.

B cBsi3u ¢ mpyUHATHEM OOMOJHUTEIBHBIX MEP IO YAYYIIEHUIO JEJTOBOrO KJIMMaTa B
CTpaHe ObLIM BHECEHbI M3MEHEHMS M IOIMOJHEHUSI B HEKOTOpbIE 3aKOHOHATEIbHbBIE
akThl PecnyOnukm Y30ekuctaH[2], COTJTaCHO KOTOPBIM OTMEHSUIOCH TPeOOBAaHMUE IO
00s13aTeJIbHOMY MPUBJICYEHUIO MHOCTPAHHBIX MHBECTOPOB B H0Ji10 AO, TpeboBaHUE K
pa3mepy ycTaBHOTO (DOHIA IOPUANYECKHUX JIMIL, KOTOPOE OyAET ONpeAaeasITbCS YCTABOM.
HMcximoueHue coCcTaBIISIIM JIMILIb T€ CAydau, KOrla MUHUMAJbHBIA pa3Mep OIpenesicH
B JIMLIEH3UOHHBIX TpeboBaHUsAX. CTaso 00s13aTeAbHBIM pPaCKpPbITUEM OOIllEeCTBa
rHOpPMALIMKA O 3aKJIIOYECHUHU CACAKUA ¢ aPOUIMpOBAaHHBIMU JIMIIAMUA B TeUYeHUE 72
4acoB, ObUT BBEICH YIIPOILEHHbBIN MOPSIAOK PACCMOTPEHUS CyA€OHBIX A€ ¢ HEOOBIIOM
CYMMOW MCKa, a TaKxXe J00aBeHa BO3MOXHOCTb MPUMEHEHUS MEIUALIMU B TIPOLIECCE
pacCMOTpPEHHUsT cropa 10 IPUHSATUS TPETEUCKUM CyOOM pellneHus. TpeTercKuii cyna
MOJIy4yaeT MpaBo MPEeKPATUTh Pa30oMpPaTEIbCTBO, €CJIM CTOPOHBI 3aKIIOYWIN MEIUATUBHOE
cornaireHre. COOTBETCTBEHHO, B SGKOHOMUYECKUIA MPOLIECCYAIbHBIN U APYTHe KOIEKChI
ObUIM BHECEHBI IOMNpPaBKW, KOTOpPbIE ITPEIyCMaTpUBAIM HE TOJbKO MHPOBOE
corjialileHue, HO U MEAMATUBHOE.

I[ToMmuMo »>TOro, ObLIM CO3maHBl JBIOTHI U MpedepeHUMU IJII MHOCTPAHHBIX
MHBECTOPOB. B COOTBETCTBMM C 3aKOHOIATEIBCTBOM ObLIM MpeaycMOTpeHbl Oosee 380
JIbIOT JUIS TpeanpuHUMaTeseil 1 MHBECTOPOB, B TOM uuciae, 70 HamoroBbix, 50
TaMOXeHHbIX, 50 0aHKOBCKMX M 40 crieuuanabHbIX IS MHOCTPAHHBIX MHBECTOPOB
Jbrot. lOpuanyeckue auia, MPUBJIEKAIOLIAE ITPSIMble YaCTHbIE MHOCTPAHHBIE
WHBECTULIMM U CIIELUMATU3UPYIOIIMECS Ha IMPOU3BOACTBE IPOAYKILIMU IO TMEPEYHIO,
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YTBEPXKIAEMOMY 3aKOHOAATEIBCTBOM, OCBOOOXKAAINCH OT YIUIAThl HaJlora Ha MPpUObLIb
IOPUANYECKMX JIMI, HajJora Ha MMYIIECTBO, €AMHOrO0 HAaJOTOBOIrO IJjaTexa s
MUKPODUPM U MaJIbIX NPEANPUITHAI, 00s13aTeIbHBIX OTYMCICHUN B PecniybnnKaHCKMiA
JIOPOXHBIN (POH HA OIPENeJICHHBIN CPOK, UCXOAs U3 BHECEHHOI0 00beMa MHBECTULIMIA
B COOTBETCTBUM C 3aKOHOAATEIBCTBOM.

JIbroTel B BUZI€ OCBOOOXKACHMS OT YILIaThl TAMOKEHHOM MOLIJIMHBI ITPEAOCTABISLIMCH
B OTHOILIEHUM MMYIIECTBA, BBO3UMOIO HAa TAMOXEHHYIO TEPPUTOPUIO IS JTUYHBIX
HYXJ MHOCTPAaHHBIX MHBECTOPOB, BBO3WMBIC TOBApPHI SBISIMCH IMPOAYKIIUEN MX
COOCTBEHHOI'O MPOU3BOACTBA.

Kpome Toro, 66ut1 npeayCMOTPEHBI JIBIOTHI M Mpe(epeHIIM MO OTPACISIM SKOHOMUKMU.
Tak, OblIM YHPOIIEHBI AAMWHUCTPATUBHBIE MNPOLEAYPHl B OCYIIECTBICHUU
BHEIITHEIKOHOMUYECKON NEITEIbHOCTU, MPEANPUHUMATEISAM ObLJIO pa3pelIeHO
OCYIIECTBJISITh 3KCIIOPT TOBAapoOB, pabOT M YCAyr 3a MHOCTPAHHYIO BaJIIOTy 0€3
MpeaBapPUTEbHON OILIAThI, OTKPBITUS aKKPEIUTHBA, OPOPMIICHUS TapaHTUM OaHKa U
HaJIM4UsI CTPAXOBOIO IOJIMCA.

Taxxe, Ykazom Ilpesunenta Pecnyoauku Y3oekucran ot 31 oktsa6ps 2018 romga "O
Mepax Mo OajbHEWIIel aubepaan3aliyi TOPrOBAW U PA3BUTUIO KOHKYPEHLIMM Ha
TOBApHBIX pbIHKax' OBLIO OTMEHEHO TpeOboBaHME O 15-MpOLIEHTHON IpeaoruiaTe Ha
BHYTPEHHEM pPBIHKE II0 CIAeJIKaM OpraHM3aluvii ¢ aoJied rocymapctBa MeHee S0
MPOLIEHTOB, U OTPAHUYEHUS HA 3KCIIOPT OTAEIbHBIX BUIOB TOBAPOB.

[TpeanpuHuMaTeIn TakKe MOJYYUIU MPABO OCYIIECTBISATh O€3HATUYHBIE PACUETHI
MeXAy COOOM M WHIAWBUAYAJIbHBIMM TPEANPUHUMATEISIMU C UCIOJb30BAHUEM
KOpPHOPAaTUBHBIX O0AHKOBCKMX KapT 0€3 3aK/II0YEHUS JTOTOBOPOB KYIUIM-IPOAAXKU, C
BblJauell MHBoJca (cueTa-(axkTyphl).

CTpaHa TakXe MHULMMpPOBaAjda MeEpPbl, MNO3BOJUBIINE YCKOPUTh BEACHUE
MEXAYHapOAHOM TOPTroBIY. Biactu 3anmycTriiv HalMOHAJIBbHYIO BEPCUIO BeO-caiiTa Ijis
MPOBEIEHUSI DKCHOPTHBIX M MMITOPTHBIX OIepaluii Mo MPUHLUIY "OJHO OKHO",
MO3BOJISIOIIErO0 MOAATh SJEKTPOHHBINA 3alpOC M MPOU3BECTU OILIATY Pa3JIUYHBIX
pa3pelInTeIbHbIX TOKYMEHTOB, BKJIIOYasl CEpTU(MUKAT MPOUCXOXACHMUS TOBapa W
(putocanuTapHbie ceptrudurkarel. C BHEAPEHMEM 3TUX HOBBIX MEXaHU3MOB O0ILIee BpeMsI
o(popMJIEHUS SKCIOPTHBIX TOKYMEHTOB COKPATUJIOCHh BIIBOE.

IIpu nmpoBeageHMM 3KOHOMUUYECKMX pedopM ObL1a 0co00 BhIAEIEHA cdepa Maaoro
MpeanpruHUMATEIbCTBA. B 1IeI5IX ee pa3BUTUSI, 3aILUThI OU3HECMEHOB U YKPEILICHUS UX
MO3ULIMI HAa SKOHOMMUYECKOIN apeHe CTpaHbl, ObLI IMPUHSTHI PSII MEP, HAlpaBJICHHbBIE
Ha YCTAaHOBJIEHHE 2-JIECTHETO MOpPATOpHsl Ha MPOBEACHUE IPOBEPOK (PUHAHCOBO-
XO3SIMCTBEHHON OESITEeIbHOCTA CYOBEKTOB IPEANPMHUMATEIbCTBA, IPEIOCTABICHBI
HaJIOTOBBIEC JILIOTBI, @ TAKXKE YIIPOIEHA cXeMa O(POpMJICHUS KPEAUTOB Ha Pa3BUTHE
YAaCTHOI'O ¥ CEMEMHOro OM3HECOB, 00JIErYeH MPOLIECC PETUCTPALIMY UHAWBUAYATbHOTO
MNpeanpuHUMATEbLCTBA C MOMOIIbI0 EAMHOro moptaja rocymapCTBEHHBIX YCIYT,
YIPOLIEHA CUCTEMA PETUCTPALIMKA TOCTEBBIX IOMOB Y MPEAOCTABICHbI JIbIOThI HA KPEIUThI
IUTSE X CO3IaHUS.
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l['ocymapcTBO TakKe peajn30Bajio  MOCJEAOBATEIbHBIE MEpPbl MO IMOCTOSIHHOMY
MOBBIIIEHNUIO KayecTBa U 3(PMOEKTUBHOCTU YCIYT, OKAa3bIBAEMbIX IOCYyIapCTBEHHBIMU
opraHaMmu. BT yCTaHOBIJIEH HOBBI MTOPSIAOK OKa3aHUS FOCYIapCTBEHHBIX YCIYT Yepe3
€IMHBIE LICHTPBI 110 MPUHLIUITY "0aHO OKHO". [TocpeacTBoM (hyHKIIMOHUPOBAHUS LIEHTPOB
yCTaHaBJIMBAaJIUCh OECKOHTAaKTHbIe (GOpPMBbI B3aMMOIECHCTBUS CYOBEKTOB
MpEeANPUHUMATEILCTBA C TOCOPraHaMu, YTO CIIOCOOCTBOBAJIO CHMXEHMIO PUCKOB
3JI0yMOTPEOJIEHUS, CHATUIO OI0OpOKPATUYECKUX 0apbepoB, (POPMUPOBAHUIO HATEKHOMN
CUCTEMBI TMPEAOCTABICHUS HEOOXOAMMOU MHMOPMALMOHHON MOMOIIM CYyObEKTaM
MpearpuHUMaTeNbCTBa| 3].

bb11o yneneno 601bp110€ BHUMAHME U OTAEAbHBIM KJIIOYEBBIM OTpaciasM. Tak, ObLIn
yCTpaHEHBbI Oapbepbl IS SKCIIOPTA IJIOAOOBOILIHONW IMPOAYKLIMU Y 3HAYUTEIBHOE
MOBBIIIEHNE TOCYAAPCTBEHHBIX 3aKYMOYHBIX IIEH Ha OTACIbHBIEC BUIIbI TPOAYKIIMA, YTO
CHOCOOCTBOBAIM POCTY JOXOAHOCTH arpoCceKTopa.

CrnenoBaTesibHO, IS NOCTUXEHUS YCKOPEHHOIO COBEPILICHCTBOBAHUS U
MOCJeI0OBATEIbHON peai3allui MHBECTULMOHHOM NESITEeJIbHOCTU, CTAJO CO3AaHUE
HEOOXOIUMBIX YCIOBUM IJ1S1 OTKPBITOM 3KOHOMUKU, 3M0POBOM KOHKYPEHILIMM, KOPEHHOE
VJIYYI€HWE OEJIOBOM Cpelbl U MHBECTULMOHHOIO KJIMMAaTa, a TakKXKe COKpallleHUE
rOCyIapCTBEHHOI0 MPUCYTCTBUS B 9KOHOMUKeE. M kKak otMeTwi [Ipe3nneHT Y30ekucraHa
III.M.Mup3ueeB: "Kak NoOKa3bilBaeT MHMPOBOW ONBIT, CTAOMIBHOCTU, U
KOHKYPEHTOCHOCOOHOCTA HALlMOHAJbHOW 3KOHOMMKM AOCTUIaeT JWIIb Ta CTpaHa,
KOTOpasl BEAET aKTUBHYIO MHBECTULIMOHHYIO MTOJUTUKY. [103TOMY MOXXHO yTBEPKIaTh,
YTO MHBECTULIMM - 3TO IpaiiBep 3KOHOMUKHU, OOpa3HO roBoOps, ee cepaue. B aTom HeT
coMHeHuit" [4].

[Tomumo 5TOTO, OBUIM MPEANIPUHSATHI OCCIPELICACHTHBIE 1Iar MO TpaHC(hOpMaALUUU
MHBECTULIMOHHOIO 3aKOHOIATEIbCTBA. 3aKOHOAATENLCTBO Pecnyoiuku Y36ekucraH oo
WHBECTULIMOHHOMU OESATEIBbHOCTU OBLIO IPEACTABICHO 3HAYMTEIbHBIM MacCCHUBOM
HOPMAaTHMBHO-ITPABOBBIX aKTOB.

3a nocjeaHue roJpl peryJupoBaHUE OIPEACICHHBIX OTHOLIEHUI B c(hepe MHBECTULINIA
Ha ypOBHE 3aKOHA, MM€si HEOKOHYEHHBIN (paMOYHBII) M (pparMEeHTApHbIN XapakTep,
MOAMEHSUIOCHh ITOA3aKOHHBIM PEryJMpOBaHMEM, KOTOPOE IPUBOAWIO K MPaBOBBIM
KOJIIU3USAM W HapyLIeHUSIM OOIIeld CUCTEMHOW JOTMKW WHBECTUIIMOHHOTO
3aKOHOJATEJAbCTBA M J€JaJ0 MHBECTULUMOHHBIM KJIMMAT HENPEICKa3yeMbIM U
HEMPUBJIEKATEIBbHBIM 11 THOCTPAHHBIX WHBECTOPOB.

Panee I'maBa rocymapctBa mopyuuia no 1 sgaBaps 2019 roma pazpaborarbh MpPOEKT
YHU(ULIUPOBAHHOTO 3aKOHOIATEJbHOTO akKTa B 00JaCTU MHBECTUIIMOHHOM
NEeITeIbHOCTH, HAIIPABJIEHHOTO Ha CO3IaHME€ MAaKCUMAaJIbHO OJIarONpUSITHBIX YCIOBUIA
111 uHBecTMpoBaHus|[S]. [lepBoHayaIbHO MIaHUPOBAIOCH IpUHITHE MHBECTUIIMOHHOTO
KOJIEKCa, HO BIIOCJEACTBUMM (opMaT akTa ObLI IEPEeCMOTPEH M HAIpaBJ€H Ha
peanu3anuio ero B Buae 3akoHa "O0 MHBECTULIMSIX U MHBECTULIMOHHOM eI TeIbHOCTH .
OOHapoIOBaHHbIN 3aKOHOIIPOEKT CUCTEMHO OOBEAUMHMUII B ce€0€ HOPMBI, COAEPKALINECSs
CeroHsl B pa3lIMYHBIX JOKyMeHTax: 3akoHax "OO0 MHOCTpaHHBIX MHBecTULIUIX", "O0

(wydanie specjalne) Volume-2, No 4
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WHBECTULIMOHHOM aesATenbHOCTH , "OO0 MHBECTMIMOHHBIX M maeBbiX ¢oHmax", "O
CBOOOMHBIX 3KOHOMMUYEeCKMX 30Hax', "O KoHmeccusx', "O comalleHUsSX O pasiee
MPOAYKIUKU" M Ap., a TAKXKE B 1LIEJIOM psiIe MOI3aKOHHBIX aKTOB[6].

CTpyKTypHO JOKYMEHT cocTtosii u3 10 pasmenos, 42 rnaB, 251 cTtaTbu.

Hapsay ¢ o01mMy mojoXXeHUsIMU B HEM ObLTM OTOBOPE€HBI MEPBI TOCYI1apCTBEHHOMN
MOAAEPXKKM MHBECTULMU U HMHBECTULMOHHOW NESITEJIbHOCTH, AaCIEKThl
WHCTUTYLIMOHAJABHOIO YIIpaBieHUsS MHBECTULUSAMU (MHBECTULIMOHHBIE, MaeBbIe
WHBECTULIMOHHBIE Y BEHUYPHbIE (POH/IbI), OCOOEHHOCTA MHBECTUPOBAHHUS B CBOOOTHBIX
SKOHOMMYECKMX 30HaX, B paMKax KOHIIECCUI M COTJallleHUi O pa3aesie MPOAyKIINUH,
periaMeHTUPOBAJICS TTPABOBOM PeXMM MHOCTPAHHBIX MHBECTULIMIA B Y30eKMCTaHE U
OCYILIECTBJIEH€ MHBECTULIMOHHOM NEsITeJIbHOCTU 3a TpeaejaMu CTpaHBbI.

Taxxe Obputa paspaboraHa Konmenuust "CoBepllleHCTBOBaHME TpaxkIaHCKOTO
3aKoHomartelbcTBa Pecnybiauku Y30ekuctaH" [7], KoTopasi onpeneania HOBBIM 3Tall
pa3Butusi PecnyOnuku Y30eKucTaH, NPUOPUTETHBIE HAMNpaBJIEHUs AESATEIbHOCTU,
HalpaBJIEeHHble Ha JajbHEWIIyl Jubepaau3aluilo 3KOHOMUKHU, COKpallleHue
MPUCYTCTBUS TOCYIApCTBa MPU PEryIMpOBaHUM 3KOHOMUYECKUX OTHOIIEHU M, YCUICHUE
rapaHTUi 3a1MTHI MpaBa YaCTHON COOCTBEHHOCTH, a TAKXKe CTUMYJIMPOBAHUE Pa3BUTHUSI
MpeanpruHUMATEIbCTBA U aKTUBHOTO MPUBJICYECHUS] MHOCTPAHHBIX MHBECTULIMIA.

OtnenbHag raBa Konueniuu Oblaa nmocBsileHa "Pa3BUTHIO ppBIHOYHBIX OTHOLIEHUI
1 (OPMUPOBAHUIO TTPOYHBIX IMPABOBBIX OCHOB MPUBJICYEHUSI MTHOCTPAHHBIX MHBECTULIMIA .
B Heit ynensimoch BHUMaHME BOIIPOCAM YIYUIIEHUSI 1€JI0BOM Cpebl 1 MHBECTULIMOHHOTO
karumata. beuiu 0603HaYeHbI MPUOPUTETHI, Kacaloluecsl MOBbIlIeHUS 3((HEeKTUBHOCTU
3alMTHI YaCTHOM COOCTBEHHOCTU, COBEPILIEHCTBOBAHMSI MHCTUTYTA CIAEI0K U BHEIPEHUE
KauyeCTBEHHO HOBBIX MEXaHM3MOB JIOTOBOPHO-IPABOBBIX OTHOIIEHUM, 3aKperIeHUS
OCOOCHHOCTE! NesITeIbHOCTU OTACIbHBIX KOPIIOPATUBHBIX OTHOIIICHUI, 00ECIIeUeHMUS
HaAeXHBIX TapaHTUI TpaB KPeAUTOPOB, OIpeae]eHHEe YETKON OYepeaHOCTH
YIOBJIETBOPEHUSI UX TpeOOBaHUi, YCUJIEHUE MPABOBOTO CTaTyca M paclllMpeHue IpaB
(brmanoB MHOCTPAHHBIX KOMMEPUYECKHUX OpraHu3auuii B Pecryoinke Y30eKucTaH.

B coorBercTBum ¢ Ykazom Ilpesunenrta "O Mepax mo cOBepIIEeHCTBOBAHMIO CUCTEMBI
yrpaBjieHus B chepax MHBeCTHIIMI 1 BHelrHei Toprosiau” NeVII1-5643 ot 28.01.2019
roga O6bU10 00pazoBaHO MUHMCTEPCTBO MHBECTULIMM W BHEIIHEW TOProBIM Ha 0Oase
MuHuCcTepCcTBa BHELIHEH TOPropiu U ['ocyaapcTBEHHOr0 KOMUTETA IO MHBECTULIMSIM.

MUHKCTEPCTBO MPU3BAHO OBUIO SIBUTHCSI  YIMOJHOMOYEHHBIM TOCYAapCTBEHHBIM
OpraHoM, OTBETCTBEHHBIM 34 pEAIU3ALIAI0 EAUHOU TOCYAAPCTBEHHON NHBECTULIMOHHOM
MOJUTUKMU, KOOPAWHALIMIO MPUBJIEYECHUSI THOCTPAHHBIX MHBECTULIMI, B TIEPBYIO OUYepeIb
MPSIMBIX, COTPYAHUYECTBO C MEXAYHAPOIAHBIMU (DUHAHCOBBIMU MHCTUTYTaMU (OPUCHI
YOPaBASIONIET0) U MHOCTPAHHBIMU TPaBUTEIbCTBEHHBIMU (UHAHCOBBIMU
OopraHM3alMsIMU, a Takxke (POpMUPOBAaHUE U KOOPAMHALIMIO eAMHON TOCYAapCTBEHHOM
MOJUTUKU B cepe BHEIIHEH TOProBAM M MEXAYHAPOJAHOTO0 3KOHOMMUYECKOTO
COTPYAHMYECTBA, a TAKXKe OCYILLIECTBISATh KOOPAMHALIMIO Pa3padOTKU perMoOHaJbHBIX U
OTpacjeBbIX KOHLEMNIMWI Pa3BUTUSI HA OCHOBE CTpaTerni MHBECTUILIMOHHON MOJIUTUKU
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Ha CpeAHECPOYHBINA neproa 1 KoHLEeNuy colrualbHO-3KOHOMUYECKOTO Pa3BUTHUS 10
2030 roma, paspabatbiBa€MblX MHUHUCTEPCTBOM SKOHOMWUKM W TPOMBIIIJICHHOCTH
Pecnybiivku Y30ekucrtaH.

11 mag 2019 roma Obuia mpeactaBieHa "CTpaTeruss MHBECTULIMOHHOM TOJMTUKU
Pecnyonuku Y36ekucran mo 2025 roga" [8].

OcHoBHbIMU 3aga4aMu CTpaTeruu ObLIW OIPEIEJICHbI:

- B HampaBJC€HWMU YJIYYIICHUS WHBECTULMOHHOTO KJIMMATa: IOBBILICHUE YPOBHS
MPO3PAYHOCTU YCIOBUI ESATEIILHOCTA B CTPaHE M CO3MaHME OJaronpusiTHBIX YCIOBUMN
IUISS TPUBJCYEHUS] WHBECTULIMI; YJIYYIIEHHWE TOPTOBOW JIOTMUCTUKU W Pa3BUTHUE
IMPOM3BOICTBEHHO-COBITOBBIX CBSI3€M MEXIYy MHOCTPAHHBIMUA MHBECTOPAMU

1 MECTHBIMY KOMITAHUSIMU

- B HanpaBJI€HWM aKTUBU3aLMM BHYTPEHHUX MCTOYHUKOB WHBECTULIMIA

W MOBbIIIeHUE 3(PPHEKTUBHOCTA HMCMOJb30BAHUS WHBECTULIMOHHBIX PECYPCOB:
paclIMpeHre MHBECTULIMOHHBIX BO3MOXHOCTEN MPEANpPUITHIA, B TOM YMCJIE 34 CYET
MOBBIIIEHUS KadyecTBa YIPaBICHUS W yKpeIIeHUs (PUHAHCOBOTO COCTOSIHUS
NpeANnpUuITUii; aKTUBHOE BOBJICYEHUE CPEIACTB HACEJIEHUS B MHBECTULIMOHHYIO
NEeITEIbHOCTD; PACIIMPEHUE MHBECTULIMOHHOTIO MOTeHIIMAaJa KOMMEPUYECKUX OAHKOB;

AKTyaJIbHOCTh pa3padoTku CTpaTeruu 3aKjIr04aeTcsi B TOM, YTO OHA JAaeT OPUEHTUPDI
O HAIpaBJIECHUIM OTPACICBOM U PETMOHAJIBHOM MHBECTULIMOHHON MOJUTUKUA U
(bopMUpyeT MHBECTULIMOHHOE BUICHUE CTPaHbI, HAIIPABJIEHHOE

Ha YBEJIMYECHUE U AUMBEPCUPUKALINIO WHBECTULIMIA.

B nensix ynydineHuss MHBECTULIMOHHOTO IMOTEHLMAAA TUIAHUPYETCS OCYIUECTBUTH
CJIEOYIOIIME MEPHI:

- YCTAaHOBJICHME B 3aKOHOJIATEJIbCTBE YHU(PULIMPOBAHHBIX KPUTEPUEB MPEIOCTABICHMUS
JIbIOT, TIPEAyCMATPUBAIOIIIMX YETKUE YCIIOBUSI, IPU COOJIOAEHUU KOTOPBIX MHBECTOP
MOJIYYa€ET JbIrOThI, 00ECIEYEHNE AIPECHOTO XapaKTepa JbroT Ha TEPPUTOPHUSIX C OCOOBIM
CTaTyCoOM;

- (OpMHUpPOBAHME M PA3BUTHUE KIACTEPOB M OCOOBIX 30H (IIPUBATU3UPOBAHHBIX
(4acTHBIX) MaJIbIX MPOMBILLICHHBIX 30H B cepe JIOTUCTUKU, Typru3Ma, TOPTrOBJIH,

IT-unnycTpun, TexHomapkoB, OM3HEC-MHKYOATOPOB), MPUBJEKATEIAbHBIX JIS
WHBECTOPOB B PETUOHE;

- pa3BuTHE MH@PPACTPYKTypbl (OAHKOBCKHE, CTPaXxOBble KOMITAaHUU, (DOHIIHI,
PEUTUHIOBBIE areéHTCTBA, KOHCAJTUHIOBbBIC LIEHTPbI, MHXWUHUPUHTOBBIC YCIYIW) IS
3 HEKTUBHON MOOMIN3ALUY CYIIECTBYIOIINX (DMHAHCOBBIX U IPYTUX MHBECTULIMOHHBIX
peCypCcoB MPEANPUITANA U HACEJEHUS B PETUOHE;

- CO3IaHME PETMOHAJILHBIX LIEHTPOB, OKA3bIBAIOIIIMX, MAPKETUHIOBBIE, OPUINYECKUE
W JIp. YCAYTU IJIS JaJbHEHIIEro pa3BUTUS ACITEIbHOCTU IIpearpruHUMAaTeNIeH;

OcCHOBHbIE HAIPaBJICHUS AaKTUBU3ALIMM BHYTPEHHUX UCTOYHUKOB MHBECTUPOBAHUS
B CTpareruu orpenesieHbI:

- MpuUBaTHU3alLMs, Mepeaadya B YIPABJICHUE YACTHBIM YHPABISIOIIAM KOMITAHUSIM
TOCYOApCTBEHHBIX MPEANPUITUMA U NPEANPUITUN C KOHTPOJIBHOU HOJEH

(wydanie specjalne) Volume-2, No 4
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rOCyIapCTBEHHOIO y4acTHsl, COKpAIlEHUE TOCyIapCTBEHHOTO BMEIIATEIbCTBA

B IESITEbHOCTb KPYITHBIX KOMITAHUIA, B TOM YMUCJIE€ C TOCYIAaPCTBEHHBIM YYaCTUEM,
OCOOEHHO B YaCTW IIPUBJICYECHUS KOMMAHUN K OpraHu3aluv U (UHAHCUPOBAHMIO
NEesITeIbHOCTU, HE CBS3aHHOW C IMOBBIIIEHWEM (PUHAHCOBO-3KOHOMMYECKOM
3¢ GEeKTUBHOCTU €€ (PyHKIIMOHMpoBaHUs. [lepeBoa KOMITAHMI TTa PpIHOYHBIE MEXaHU3MBbI
XO3SMCTBOBaHMS 0€3 BMELIATEIbCTBA TOCYAAPCTBA MO3BOJUT UM COCPENOTOUYUTHCS Ha
pelIeHN COOCTBEHHBIX MTPOOJIeM, HE OTBJIEKASICh HA OKa3aHUE COAECUCTBUS Pa3BUTHIO
BCEM 9KOHOMUKMU CTPAHBI;

- CTUMYJMPOBAHME BBIMYCKAa M OOpallleHWSI LEHHBIX OyMar, XO3SMCTBYIOIIMX
CyOBEKTOB IJ1s1 (PMHAHCUPOBAHWS MOJIEPHU3ALUN, TEXHUYECKOTO ¥ TEXHOJIOTMYECKOTO
OOHOBJICHUS TPOM3BOICTBA, MOCPEACTBOM OCYILECTBICHUS MPEANPUATUIMUA PEATBHOTO
CEKTOpa SKOHOMMKM BbIIYCKA M pa3MelleHNsI Ha (DQOHAOBOM PBIHKE LIEJE€BBIX OOIUTalli
n akuuii. OnTuMusanusl AEWCTBYIOIINX TPeOOBAHUIA Il SMUTEHTOB U YTBEPXKICHUE
HOPMATHUBHBIX JOKYMEHTOB MO MOBBILICHUIO POJIU

W OTBETCTBEHHOCTM HAOJIIOJATEIbHBIX COBETOB, PEBU3MOHHBIX KOMUCCHUU, OOIIMX
COOpaHUii aKIIMOHEPOB 32 LIEJAEBBIM MCITOJb30BAHUEM IOJYYEHHBIX CPEICTB.

- co3gaHue 3P (HEKTUBHOIO MeXxaHu3Ma (PUHAHCUPOBAHMS, allpoOaLIMU, BHEAPEHUS
Y TIPOMBILIJIEHHOTO OCBOCHMSI MEPCIIEKTUBHBIX HAYYHBIX pa3pabOTOK, MPEeIOCTABICHUE
TOTOJHUTENbHBIX CTUMYJOB W JbIOT NPEANPUITUSIM, pa3padaThIBAIOIIUM U
BHEIPSIOIIUM WHHOBALIMOHHBIEC MPOEKTHI, MPEXKIE BCETO

B BBICOKOTEXHOJIOTMYHBIX OTPACJISIX TPOMBILIJIEHHOCTH;

OcoObIM MPUOPUTETOM OTMEUYEHO AaKTUBHOE BOBJICUEHUE CPEACTB HACEICHUS

B MHBECTUILIMOHHYIO JIESITEIbHOCTb B PECITyOJIMKE, IMTOCPEACTBOM CIECAYIOIINX MEp:

- OpraHm3alus CeuraJIbHOM TOProBOM IUIOIAAKU 10 pean3allui MEJIKUX MaKEeTOB
aKuMi pU3NIECKUM JIULIAM;

- pa3BuThe MH(POPMALMOHHON 0a3bl (DOHIOBOIO PbIHKA: ITOBBILICHWE YPOBHS
WHOOPMALIMOHHOCTU caiTta (HOHAOBON OWpPXKM, pa3BUTUE MHEPOPMALMOHHO-
AHAJIMTUYECKMX KaHAJIOB, OCBEILAIOIIMX (DOHIOBBIN PHIHOK, CO3AaHUE MH(POPMALIMOHHOMN
0a3bl, aKKyMYJIMPYIOIIEH CBEACHUS 00 SMUTEHTAX;

- pa3BUTUE BEHYYPHOTO0 (PMHAHCUPOBAHUSI U IpeINPUHUMATEINbCTBA,
CUHIMIIMPOBAHHOIO KPEAMTOBAHUS KPYNHBIX IPOEKTOB KaK MEXaHM3Ma
IUBepcUdUKALIMM PUCKOB.

OCHOBHBIMY UCTOYHUKAMM MHBeCTULMI K 2025 TOay CTaHYT MpsIMble UHBECTULIMH,
Bmouas ['YI1, rocynapcTBeHHbIE MHBECTULIMA M UHBECTULIMHA

OT KOPITIOPATUBHBIX LIEHHBIX Oymar. B pamkax, peaqn3yeMbIX U MepCIEKTUBHBIX HOBBIX
WHBECTULIMOHHBIX ITPp0oeKTOB B 2019 -2025 r. mpeanonaraeTcss OCBOEHME UHBECTULIMIA B
oobeme cbite 60 mupa. momn. CIIA, u3 kotopsix okono 30% OyneT nmporuHaAaHCUPOBAHO
3a CYET COOCTBEHHBIX CPEACTB IPEANPUSITUIA.

I[TomuMo sTOrO mMpemycmMarpuBaioch pa3paboTKa W BHEAPEHUE WHTEPAKTUBHOM
MHBECTULIMOHHOM KapThl Pecnybnuku Y30ekucraH, oTpaxarlei Npou3BOAUTEIbHBIN
MOTEHUMA U MOTPEOHOCTh KaXXIOr0 PErMoHa B 0ObeMe MHBECTULIMI, C YKa3aHUEM
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KOHKPETHBIX TMPOEKTOB C MpeABapUTEJIbHBIMM pacueTaMy W JIpyroil MHpopMmauueit,
MpeaCTaBIsIoNIell UHTepeC IJIsl MOTeHLMaJbHBIX MHBECTOPOB.

Hns yapenuTesneit mpeAnpusiTUii ¢ MHOCTPAHHBIMUA WMHBECTULIMSIMUA M UYJIEHOB HX
ceMeil ObLIM BBEJAEHBI "MHBECTUIIMOHHAs BU3a" CPOKOM JIEMCTBUSI Ha TpU ropa, ¢
BO3MOXHOCTBIO MpomieHus. I'pakgaHaM MHOCTPAaHHBIX TOCYIapCTB, B TOM YMUCIIE
yUpeauTeasIM TPEANpPUSITUIL ¢ MHOCTPAaHHBIMM MHBECTULIMSIMU IPEeIyCMOTpEeHa
BO3MOXHOCTb B YIIPOLLIEHHOM MOPSIAKE MOJIYYEHUs BUA HA XXUTEIbCTBO B Pecrybinke
Y306ekucrtaH cpokom Ha 10 jeT, MHOCTpaHHBIE MHBECTOPHI, UMEIOLIME BUA Ha
KUTENbCTBO B Pecrybnnke Y30ekucTaH ub0 "MHBECTULIMOHHYIO BU3Y", a TaKXKe YICHbI
HX ceMeil BIpaBe ObUIM MOJIb30BaThCS MEAULIMHCKUMU M 00pa30oBaTeIbHbIMU YCIYyTraMU
Ha YCJOBMSIX, TIPEAYCMOTPEHHBIX JISI TpaxkKIaH.

[TocranoBnenuem IlpesumenTta ot 28 nexkadps 2020 roga ObLIM YTBEPXKAECHBI MEPBI
no peanuzauuu MHBecTMHMOHHONW mporpammbl Ha 2021-2023 rr. B cTpykType
LIEHTpaJbHOro amnmnpapata MUHUHBECTBHEIITOPra OBLIO CO34aHO YMpaBjieHUE
MOCTMHBECTULIMOHHOTO MOHUTOPHMHIA, AESITeJIbHOCTh KOTOPOI Obla HampaBjieHa B
OCHOBHOM Ha MNpOBEJeHHUEe aHajJiu3a yYPOBHS MCIOJb30BaHUS CO3JaHHBIX
MPOU3BOACTBEHHBIX MOIIIHOCTEN U 0OBEKTOB B paMKaX MHBECTUILIMOHHHBIX MPOrpaMM,
OKa3aHHue COJEHCTBUS WHHUIIMATOPaM IIPOEKTOB B JOCTMXKEHUU TEXHUUECKUX U
SKOHOMMYECKMX IoKa3aTesell MHBECTULIMOHHBIX IMPOEKTOB.

[ToMuMoO 3TOrO, MpEeaycMaTpUBaIOCh pPellleHre 1LeJ0r0 KOMIUIEKCa MTPUOPUTETHBIX
3a7a4, B TOM 4YHCJE TOAAEepXKa MPeArnpUuHUMATEIbCKON AeATeIbHOCTU, YCUJIEHUE
WHTErpaluy HallMOHAJbHOM KOHOMUKHU B MUPOBBIE XO3SIMCTBEHHBIE OTHOLIEHUS U
JIpyTyie acIeKThl.

B naker pedopm IlpaButenbcTBa Y30eKuCTaHA BXOAUJIO W YKpemjeHUe YacTHOM
COOCTBEHHOCTH, M COBEPIIIECHCTBOBAHME HOPMATUBHO-TIPAaBOBOIi 0a3bl JAHHOIO CEKTOpA.
3axkoH "O npuBaTU3aLMU 3eMEJTbHBIX YIACTKOB HECETbCKOXO3SCTBEHHOIO Ha3HAUCHUS
MnpeaycMaTpuBal, YTO 0ObeKTaMU MPUBATU3ALMU 3€MEJIbHBIX YJ4aCTKOB TeIepb MOTYT
BBICTYIIaTh, B TOM YMCJIE M Yy4aCTKM, Ha KOTOPBIX PACIIOJIOXEHBI IpUHAIJIexXalre
IOPUAMYECKUM JIMLIAM Ha MpaBe COOCTBEHHOCTU MU MPUBATU3UPYyEMble UMM 31aHUST U
COOpPYKeHUSI, 00BEKTHI MPOU3BOACTBEHHOI MH(MPACTPYKTYPHI, a TAKXKe MpUJIeralpliime
K HUM 3eMeJibHble y4acTKM, B pa3Mepax, HEOOXOAMMBIX MJII OCYIIEeCTBIEHUS
MPOU3BOACTBEHHON AEATEIbHOCTU. 3aKOHOM 3aKPEIlISIOCh, YTO MPHUBAaTU3UPOBAHHBIE
3€MEJIbHBIEC YYACTKM - 3TO YaCTHAsI COOCTBEHHOCTb U OOBEKTHI IPaXkIaHCKOTO 000pOoTa,
a MpaBO COOCTBEHHOCTU Ha 3eMJII0 HEMMPUKOCHOBEHHO M 3allMIIAETCS TOCYIapCTBOM.

B neHTpe BHMMaHMS TaKXe CTOSJIM BOMPOCHI CO3MaHMUS OJIATOMPUSTHBIX
OpPraHM3allMOHHO-TIPABOBBIX YCJIOBUI 11 MHOCTPAHHBIX MHBECTOPOB, B YACTHOCTH,
BHEJIpeHHUE COBPEMEHHBIX CTaHAApTOB MEXIYHaApOAHOro apOuTpaxa B cdepe
MHOCTPAHHBIX MHBECTULIMI, M3y4yeHNE MEXIYHApOAHOU MPAaKTUKM U OMbITa B 3TOMU
obyiacti. MexXayHapoaHbIM apOMTpaX MOXET CO3daTh WHAMBUIYAJIbHBINA MOAXON K
MpoleaypaM pa3pelleHusl CIIOPOB, U cleaaeT ero MOLIHBIM MHCTPYMEHTOM ISl PEeILeHUsT
CJIOXHBIX KOMMEPUECKHUX CIIOPOB.

(wydanie specjalne) Volume-2, No 4
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CeromHst Y30ekucTaH B3sUI Ha ce0s BEOylLIyl0 POJb B Pa3BUTUH PETMOHAJIBbHOTO
COTPYJAHUYECTBA UIsI CTUMYJIMPOBAHUSI PETMOHAIBLHOW TOPTOBJIM, BOCCTAHOBJICHMS
SHEPreTUYECKON 1 TPaHCHOPTHOM MH(GPACTPYyKTyphl B pernoHe. Haia ctpana sisisieTcs
PBIHKOM C IIMPOKUMU OM3HEC BO3MOXHOCTIMU. OOHOBJIEHHBIE M HOBBIE OTPACJIEBbIE
MPOrpaMMbl B TOPHOAOOBIBAIOILIEM CEKTOPE, B C(PEPE MEKTPOIHEPTETUKU, METAJLTYPIUM,
CTpolMaTrepuagsoB, TEKCTUJIbHOM, IIBEMHON, KOXEBEHHOW, XMMUYECKOM
MPOMBILIUIEHHOCTU CO3IaJM TPEANOChUIKUA 51 3(Pp(HEKTUBHOTO BEACHUS OM3HEcA.
[TpuBnekaTeAbHBIM UISI MPSIMBIX MHOCTPAHHBIX MHBECTULMIA SIBJISIIOTCS CBOOOIHBIC
DKOHOMMYECKME 30HBI M MHOTOYMCIECHHBbIE OM3HEC-MapKuW C HAJOTOBBIMU U
TaMOXEHHBIMHU JIbITOTAMU U MpeEePEeHLIUSIMMU.

B Hacrogiee Bpems, B paMKax 3amady Mo OOECHEYEHUIO YCKOPEHHOIO pa3BUTUS
HAllMOHAJIbHOW KOHOMMKM M BBICOKMX TEMIIOB pOCTa, ompeacaeHHbIXx B CTpaTeruun
pa3Butuss HoBoro Y3GekucraHa INpeayCMOTPEHBI AaJbHEUIIME MEPbl MO CHUXEHUIO
rOIOBOTO YPOBHSI MHQIISILIMM, 3aBEPLICHUE TTPOLIECCOB TpaHC(HOPMALIM KOMMEPUYECKMUX
0aHKOB ¢ JoJIeil TocygapcTBa, yBeandeHue 10 60 MpoLeHTOB M0 YaCTHOTO CEKTopa
B 0aHKOBCKMX akKTMBaX 10 KoHIa 2026 roma, oTMeHa TpeOOBaHWiII Ha TOJIYYEeHUE
OTIEJbHBIX JIMLUEH3UIA WM MHBIX Pa3pelIUTEIbHBIX HJOKYMEHTOB ITyTEM YCTaHOBJICHUS
CIIELMAJIbHBIX YCJIOBUM HJSI AEATEAbHOCTA CYOBEKTOB IPEANPUHUMATEIbCTBA,
CHELMAIM3UPOBAHHBIX HA OKAa3aHUU TUCTAHLIMOHHBIX YCIIYT.

ITo cocrosiHuio Ha Hauvano 2022 roga, B cTtpaHe padoraet 6osiee 13000 komnaHmit
¢ uHocTpaHHBIM ydyactueM. B 2021-2023 rogax B CTOJMLIE TUIAHUPYETCS Peain30BaTh
1390 MHBECTULIMOHHBIX MPOEKTOB Ha cymmy 10,7 MiapAd. J0JIapoB U CO3IaTh OKOJIO 98
TBICSIY pabOYMX MECT.

[TpaBuTenbCTBO Y30€eKMCTaHA IUIAHUPYET 3HAUYUTEIbHO YBEIUUNUTD €XKETOAHBINA 00beM
skcnopta A0 30 mupa. poanapoB CIIA B 2022 rogy. OxupgaeTcsl, 4TO B OJIMDKaMIIMe
TPpU Toaa Mpu (PUHAHCOBOM MOMIEPXKKE OTEUECTBEHHBIX U MTHOCTPAHHBIX MHBECTOPOB,
a Takxke MEeXIYHApOAHBIX JOHOPOB Ha TEPPUTOPUM pecnyOosnKU OyAeT co3naHo Ooee
TBICSTYM HOBBIX 9KCHOPTOOPUEHTUPOBAHHBIX MPEANTPUITUI[I].

B T0 >xe Bpems1, HeKoTOpbIe pePOPMBI B Y30€KMCTaHE HALIEJIEHHbIE HA CTPATETMYECKUE
pe3yJIbTaTbl BCTPEYAOT OMNpPEAEICHHBIE CIOXHOCTH, PABHO KaK U HMMEETCS Psi
HampaBJICHUM, TPeOYIOLIMX U3BMEHEHUIA B CTOPOHY 3aIIPOCOB PhIHKA M yY€Ta UHTEPECOB
ero yyactTHukoB. Hampumep, B cTpaHe B CBSI3U € INI0OAIbHBIMU MHMPACTPYKTYPHBIMU
pedopMaMu ObUIM YBEJIMYEHBI LIEHBI HA Psii SHEPTOHOCUTENIEH, OTMEUAETCS POCT LIEH
Ha OTIEJIbHBIE KaTEropuu TOBapoB. [ToMrMo 3T0r0, B 0aHKOBCKOI CUCTEME B HACTOSIIIEE
BpeMsI AOMUHUPYIOT TOCYAapCTBEHHbIE OAHKHW, YTO CBUAETEIBCTBYET O HEKOM CTarHalluu,
MOCKOJIBKY WX OCHOBHAas (YHKIHMS 3aKJIOYaeTCsd B OOECIIEYEHMM BBIITOJTHEHUS
rOCy/IapCTBEHHON MHBECTULIMOHHOM MPOrpaMMbl ITyTEM KPEIUTOBAHUS rOCYIapCTBEHHBIX
IPEANPUATUN.

OtrMeuaeTcs HEOOXOAMMOCTD M JAJIbIIE PACIIUPSTH CIIEKTP COBPEMEHHBIX 0AHKOBCKMX
YCJIYT 3a CUET BHEAPEHUS HOBBIX (DUHAHCOBBIX MHCTPYMEHTOB M BBIITYCKa OOJMTalIvid,
a TAaKKe pa3BUTHUS Chepbl HA OCHOBE MEPEIOBbIX MH(POPMALIMOHHBIX TEXHOIOTMIA. MHOrMe
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3a/1a4M MO peOpraHu3alM SKOHOMUKMU eltie Baepean. Cpeau 3aruiaHupoBaHHbIX Mep|10]:

- co3JaHKWe KOMIIETEHTHOIO M OTKPBITOTO TOCYyJAapCTBEHHOIrO YIIpaBleHUs,
COKpallleHWe peryJiupoBaHMs M TMJaHUPOBAHUS CO CTOPOHBI BjlacTeil, Imepegada
KOMITIETeHILIMI 1LIEHTpPaJbHBIX OPraHOB BJIACTUM Ha HMXKECTOSIIIMIA U PEerMOHATbHBIN
YPOBHU;

- KOMIUIEKCHasi pedpopma HaJI0roBOi CUCTEMbI U TOCYIapCTBEHHBIX (PMHAHCOB;

- CO3JaHMe HEe3aBMCUMOM CyleOHON CUCTEMBI;

- YIPOILLIEHUE TAMOXEHHbBIX MPOLIEAYP, B TOM YHCJIE OTMEHA HEKOTOPBIX TAMOXEHHBIX
MOIIUINH;

- CYILECTBEHHOE YJydllleHUWe OM3HEeC-KJuMMaTa CO 3HAaYUTEJbHBIM COKpallleHUEeM
BMEUIATEILCTBA TOCYAApCTBA;

- TIpofokKeHue pedOopMbl B arpapHOM CEKTOPE;

- peCcTpYKTypu3allMsl KPYIHBIX TOCYAapCTBEHHBIX MNPEAINPUSITUMN, Mpoaaxa
rocyJapCTBEHHBIX aKIMI 3TUX KOMIIAaHMW WM Mepenadya YMpaBJeHHUS YaCTHBIM
WHBECTOpAM;

- YIIPOILIEHWE HAJIOTOBBIX U APYTUX MpedepeHInit 1Sl OTeYeCTBEHHBIX 1 MHOCTPAHHBIX
KOMMNaHUM: OTMEHA MHAWBUIYAIbHBIX IpedepeHLIniA U KOPIOPATUBHBIX IIPEUMYIECTB,
YCTAaHOBJICHUE MPO3PaYyHBIX JIbTOTHBIX YCJIOBUM IO OTPACISM UM CEKTOpaM;

- ajanTalus CTaTUCTUYECKOr0 MOHUTOPMHIA M OLIEHOK K MeEXAYHapOIaHO-
MPU3HAHHBIM CTaHAApTaM, MEeToJaM M MpoleaypaM BeleHUs OM3Heca.

Hekoropbie BoOmpochl COBEpILICHCTBOBAHUSI MPABOBBIX OCHOB WHBECTUIIMOHHOTO
pa3Butusgd Pecnybiumkm Y30ekucTtaH paccMOTpeHbl B pabdortax [. M.
Kapaxomxkaesoii|11,12,14], J1.M.Bypxanosoii [13,15,16] u apyrux aBTOpOB.

OO0o03HaYeHHbIE aCMeKThl CBUAECTEIbCTBYIOT O JOCTUXXKEHUU MPeacKa3zyeMOCTU
SKOHOMMYECKON TOJUTUKU Pecrybnuku Y30eKucTaH, MO3UTUBHONM CTAOWJILHOCTU U
TakXe pe3yJibTaTbl HaMEUEeHHBIX peOpM B CPEAHECPOUYHOU IEepPCIEeKTUBE YKPEIISIT
KOHKYPEHTOCITIOCOOHOCTh SKOHOMUKM Y30€KHMCTaHa, PaCIIUPST BHEILIHIOK TOPTOBJIIO
U MOBBICSIT UHTEPEC MHOCTPAHHBIX MHBECTOPOB.
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